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Securities Lending Report
HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity
Report as at 16/07/2025

Summary of policy

% limit on maximum percentage of book on loan

30%

Revenue Split

75/25*

Name of the Fund

HBCE / HSBC Gbl Inv Fd - Global Real Estate Equity

Replication Mode

Physical replication

ISIN Code LU1163227496
Total net assets (AuM) 628,150,929
Reference currency of the fund UsD

* The sub-fund will receive 75% of the gross revenue generated and the remaining 25% will be split between the Securities Lending Agent and the Management Company

Securities lending data - as at 16/07/2025

Currently on loan in USD (base currency)

64,559,890.05

Current percentage on loan (in % of the fund AuM)

10.28%

Collateral value (cash and securities) in USD (base currency)

69,377,973.23

Collateral value (cash and securities) in % of loan

107%

Securities lending statistics

12-month average on loan in USD (base currency)

93,879,935.04

12-month average on loan as a % of the fund AuM

13.63%

12-month maximum on loan in USD

150,892,709.81

12-month maximum on loan as a % of the fund AuM 18.77%
Gross Return for the fund over the last 12 months in (base currency fund) 196,043.98
Gross Return for the fund over the last 12 months in % of the fund AuM 0.0285%

Collateral data - as at 16/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

ATO000A39UW5 ATGV 2.900 02/20/34 AUSTRIA GOV AT EUR AA1 1,570,201.33 1,824,241.53 2.63%
ATOO00A3EPP2 ATGV 2.500 10/20/29 AUSTRIA GOV AT EUR AA1 392,518.84 456,023.79 0.66%
AUO00000CBA7 CBA ODSH CBA COM AU AUD AAA 186,803.63 121,787.15 0.18%
AU000000CSL8 CSL ODSH CSL COM AU AUD AAA 186,824.73 121,800.91 0.18%
AU000000TLX2 TELIX PHARMS ODSH TELIX PHARMS COM AU AUD AAA 82,567.07 53,829.83 0.08%
BE0000304130 BEGV 5.000 03/28/35 BELGIUM GOV BE EUR AA3 1,5670,232.63 1,824,277.90 2.63%
BE0000347568 BEGV 0.900 06/22/29 BELGIUM GOV BE EUR AA3 392,558.17 456,069.49 0.66%
BE0974320526 UM ODSH UM COM BE EUR AA3 11,727.43 13,624.79 0.02%
BMG667211046 NRWN CRS LN HLDG ODSH NRWN CRS LN HLDG COM us uUsD AAA 670,479.71 670,479.71 0.97%
CA135087D358 CAGV 2.750 12/01/48 CANADA GOV CA CAD AAA 49,935.93 36,400.04 0.05%




Collateral data - as at 16/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

CA135087R481 CAGV 3.000 06/01/34 CANADA GOV CA CAD AAA 575,627.99 419,595.30 0.60%
CA8672241079 SUNCOR ENERGY ODSH SUNCOR ENERGY COM CA CAD AAA 181,721.88 132,463.41 0.19%
CHO0013841017 LONZA GROUP ODSH LONZA GROUP COM CH CHF 36,070.39 45,051.42 0.06%
CHO0025751329 LOGITECH INTL ODSH LOGITECH INTL COM CH CHF 35,259.42 44,038.52 0.06%
DE0001135325 DEGV 4.250 07/04/39 GERMANY GOV DE EUR AAA 1,570,070.11 1,824,089.09 2.63%
DE0005557508 DEUTSCHE TELEKOM ODSH DEUTSCHE TELEKOM COM DE EUR AAA 104,837.64 121,799.14 0.18%
DE0007236101 SIEMENS ODSH SIEMENS COM DE EUR AAA 104,853.10 121,817.10 0.18%
DE0008430026 MUNICH RE GROUP ODSH MUNICH RE GROUP COM DE EUR AAA 104,383.20 121,271.17 0.17%
DE000BU22080 DEGV 2.200 03/11/27 GERMANY GOV DE EUR AAA 6,860.31 7,970.23 0.01%
FR0000121329 THALES ODSH THALES COM FR EUR AA2 1,259,343.99 1,463,091.12 211%
FR0010070060 FRGV 4.750 04/25/35 FRANCE GOV FR EUR AA2 1,5670,231.99 1,824,277.15 2.63%
FR0010371401 FRGV 4.000 10/25/38 FRANCE GOV FR EUR AA2 392,558.02 456,069.31 0.66%
FR0013257524 FRGV 2.000 05/25/48 FRANCE GOV FR EUR AA2 1,099.49 1,277.38 0.00%
FR0013515806 FRGV 0.500 05/25/40 FRANCE GOV FR EUR AA2 1,690,265.52 1,963,730.71 2.83%
GBOOBOCNHZ09 UKTI 1 1/4 11/22/55 UK TREASURY GIL GB GBP AA3 505,318.83 676,925.10 0.98%
GB00OB1L6W962 UKTI 1 1/8 11/22/37 UK TREASURY GIL GB GBP AA3 504,235.45 675,473.81 0.97%
GB00B3D4VD98 UKTI 1 1/4 11/22/32 UK TREASURY GIL GB GBP AA3 4,040.36 5,412.47 0.01%
GB00B73ZYW09 UKTI 0 1/4 03/22/52 UK TREASURY GIL GB GBP AA3 505,325.30 676,933.77 0.98%
GBOOBFMCNG652 UKT 158 10/22/71 UK Treasury GIL GB GBP AA3 505,429.33 677,073.13 0.98%
GBOOBPSNBF73 UKT 4 10/22/31 UK Tresury GIL GB GBP AA3 1,361,807.99 1,824,277.98 2.63%
GBOOBPSNBGS80 UKTI 1 1/4 11/22/2054 UK Treasury GIL GB GBP AA3 340,451.99 456,069.49 0.66%
GBOOBSQNRDO1 UKT 4 3/8 03/07/30 Corp UK TREASURY GIL GB GBP AA3 1,436,813.95 1,924,755.97 2.77%
HK0388045442 HKEX ODSH HKEX COM HK HKD 645,936.72 82,285.01 0.12%
IEOOBFY8C754 STERIS ODSH STERIS COM us usD AAA 823,595.15 823,595.15 1.19%
IT0O001233417 A2A ODSH A2A COM IT EUR 142,375.88 165,410.63 0.24%
JP1051581P56 JPGV 0.100 03/20/28 JAPAN GOV JP JPY A1l 100,319,643.95 674,100.63 0.97%
JP1051671Q49 JPGV 0.400 03/20/29 JAPAN GOV JP JPY A1l 2,848,201.75 19,138.57 0.03%
JP1120231J51 JPGV 0.100 03/10/28 JAPAN GOV JP JPY A1l 292,228,380.25 1,963,636.69 2.83%
JP1120281P52 JPGV 0.005 03/10/33 JAPAN GOV JP JPY A1l 291,761,116.06 1,960,496.90 2.83%
JP1201111968 JPGV 2.200 06/20/29 JAPAN GOV JP JPY A1l 59,378,062.12 398,992.53 0.58%
JP1201451D66 JPGV 1.700 06/20/33 JAPAN GOV JP JPY A1l 58,221,329.91 391,219.84 0.56%
JP1201581G90 JPGV 0.500 09/20/36 JAPAN GOV JP JPY A1l 14,700,806.92 98,782.48 0.14%
JP1300331A99 JPGV 2.000 09/20/40 JAPAN GOV JP JPY A1l 58,306,330.71 391,791.00 0.56%
JP1300341B39 JPGV 2.200 03/20/41 JAPAN GOV JP JPY A1l 40,788,069.23 274,076.56 0.40%
JP1300361C33 JPGV 2.000 03/20/42 JAPAN GOV JP JPY A1l 30,775,005.69 206,793.50 0.30%
JP1300671L78 JPGV 0.600 06/20/50 JAPAN GOV JP JPY A1l 1,859,886.24 12,497.56 0.02%
JP1300821Q49 JPGV 1.800 03/20/54 JAPAN GOV JP JPY A1l 1,507,696.19 10,131.01 0.01%
JP1400051C51 JPGV 2.000 03/20/52 JAPAN GOV JP JPY A1l 57,887,281.56 388,975.19 0.56%
JP1400061D58 JPGV 1.900 03/20/53 JAPAN GOV JP JPY A1l 56,174,111.76 377,463.50 0.54%




Collateral data - as at 16/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight

JP3164720009 RENESAS ODSH RENESAS COM JP JPY A1l 153,485,699.75 1,031,351.41 1.49%
JP3205800000 KAO ODSH KAO COM JP JPY A1l 231,976,799.66 1,558,774.53 2.25%
JP3209000003 CASIO COMPUTER ODSH CASIO COMPUTER COM JP JPY A1l 85,960,698.28 577,615.29 0.83%
JP3224200000 KAWASAKI HEAVY ODSH KAWASAKI HEAVY COM JP JPY A1l 152,736,499.71 1,026,317.14 1.48%
JP3228600007 KANSAI ELEC ODSH KANSAI ELEC COM JP JPY A1l 153,529,598.65 1,031,646.39 1.49%
JP3271400008 CREDIT SAISON ODSH CREDIT SAISON COM JP JPY A1l 1,956,499.72 13,146.75 0.02%
JP3494600004 SCREEN HLDG ODSH SCREEN HLDG COM JP JPY A1l 206,225,999.94 1,385,741.32 2.00%
JP3496400007 KDDI ODSH KDDI COM JP JPY A1l 74,478,199.57 500,458.32 0.72%
JP3502200003 DAIWA SECS GRP ODSH DAIWA SECS GRP COM JP JPY A1l 2,230,798.11 14,989.91 0.02%
JP3519400000 CHUGAI PHARM ODSH CHUGAI PHARM COM JP JPY A1l 231,879,998.78 1,558,124.07 2.25%
JP3538800008 TDK ODSH TDK COM JP JPY A1l 153,635,998.68 1,032,361.35 1.49%
JP3638600001 DOWA HOLDINGS ODSH DOWA HOLDINGS COM JP JPY A1l 16,357,398.55 109,913.99 0.16%
JP3672400003 NISSAN MOTR CO ODSH NISSAN MOTR CO COM JP JPY A1l 31,299.40 210.32 0.00%
JP3726800000 JAPAN TOBACCO ODSH JAPAN TOBACCO COM JP JPY A1l 231,926,698.69 1,558,437.87 2.25%
JP3818000006 FUJITSU ODSH FUJITSU COM JP JPY A1l 8,012,499.45 53,840.21 0.08%
JP3830800003 BRIDGESTONE ODSH BRIDGESTONE COM JP JPY A1l 231,792,998.41 1,5657,5639.47 2.25%
JP3837800006 HOYA ODSH HOYA COM JP JPY A1l 230,822,499.64 1,551,018.18 2.24%
JP3866800000 PANASONIC HD ODSH PANASONIC HD COM JP JPY A1l 7,884,249.65 52,978.43 0.08%
JP3885780001 MIZUHO ODSH MIZUHO COM JP JPY A1l 6,908,798.80 46,423.86 0.07%
JP3890350006 SMFG ODSH SMFG COM JP JPY A1l 180,929,099.37 1,215,758.09 1.75%
JP3902900004 MUFG ODSH MUFG COM JP JPY A1l 239,157,998.95 1,607,028.80 2.32%
JP3979200007 LASERTEC ODSH LASERTEC COM JP JPY A1l 7,249,998.17 48,716.56 0.07%
KYG875721634 TENCENT HOLDINGS ODSH TENCENT HOLDINGS COM HK HKD 8,103,368.47 1,032,277.22 1.49%
NL0000102317 NLGV 5.500 01/15/28 NETHERLANDS GOV NL EUR AAA 298.09 346.31 0.00%
NL0012818504 NLGV 0.750 07/15/28 NETHERLANDS GOV NL EUR AAA 13,607.89 15,809.49 0.02%
NL00150012X2 NLGV 2.000 01/15/54 NETHERLANDS GOV NL EUR AAA 12,107.53 14,066.39 0.02%
US00724F1012 ADOBE ODSH ADOBE COM us usD AAA 816,855.73 816,855.73 1.18%
US02079K1079 ALPHABET ODSH ALPHABET COM us usD AAA 810,034.39 810,034.39 1.17%
US02079K3059 ALPHABET ODSH ALPHABET COM us usD AAA 44,953.99 44,953.99 0.06%
US0231351067 AMAZON.COM ODSH AMAZON.COM COM us usD AAA 816,897.15 816,897.15 1.18%
US0320951017 AMPHENOL ODSH AMPHENOL COM us usD AAA 816,999.04 816,999.04 1.18%
US0320951017 AMPHENOL ODSH AMPHENOL COM us usD AAA 670,445.04 670,445.04 0.97%
US0378331005 APPLE ODSH APPLE COM us usD AAA 816,992.77 816,992.77 1.18%
uUs0865161014 BEST BUY ODSH BEST BUY COM us usD AAA 1,463,074.27 1,463,074.27 211%
US1011371077 BOSTON ODSH BOSTON COM us usD AAA 816,974.59 816,974.59 1.18%
US11135F1012 BROADCOM ODSH BROADCOM COM us usD AAA 1,463,135.51 1,463,135.51 211%
US1264081035 CSX ODSH CSX COM us uUsD AAA 670,504.63 670,504.63 0.97%
US1491231015 CATERPILLAR ODSH CATERPILLAR COM us uUsD AAA 44,510.39 44,510.39 0.06%
US2358511028 DANAHER ODSH DANAHER COM us uUsD AAA 739,810.95 739,810.95 1.07%




Collateral data - as at 16/07/2025

ISIN Name Asset Class Country Currency Rating Valuation (coll ccy) | Valuation (base ccy) | Weight
US2788651006 ECOLAB ODSH ECOLAB COM us UsD AAA 1,032,307.33 1,032,307.33 1.49%
US29414B1044 EPAM ODSH EPAM COM us uUsD AAA 218.39 218.39 0.00%
US30303M1027 META PLATFORMS ODSH META PLATFORMS COM us uUsD AAA 121,476.68 121,476.68 0.18%
US3032501047 FAIR ISAAC ODSH FAIR ISAAC COM us uUsD AAA 670,300.74 670,300.74 0.97%
US31428X1063 FEDEX ODSH FEDEX COM us uUsD AAA 622,551.33 622,551.33 0.90%
US42809H1077 HESS ODSH HESS COM us uUsD AAA 14,267.52 14,267.52 0.02%
US42809H1077 HESS ODSH HESS COM us uUsD AAA 669,743.31 669,743.31 0.97%
UsS49177J1025 KENVUE ODSH KENVUE COM us uUsD AAA 114.62 114.62 0.00%
US67066G1040 NVIDIA ODSH NVIDIA COM us uUsD AAA 1,510,012.19 1,510,012.19 2.18%
US67103H1077 OREILLY AUTO ODSH OREILLY AUTO COM us uUsD AAA 45,809.30 45,809.30 0.07%
US6934751057 PNC FINL SVC ODSH PNC FINL SVC COM us uUsD AAA 22,096.10 22,096.10 0.03%
US69608A1088 PALANTIR TECH ODSH PALANTIR TECH COM us uUsD AAA 670,359.20 670,359.20 0.97%
US81762P1021 SERVICENOW ODSH SERVICENOW COM us uUsD AAA 1,464,087.59 1,464,087.59 211%
US912810TU25 UST 4.375 08/15/43 US TREASURY GOV us uUsD AAA 676,832.04 676,832.04 0.98%
US912828M565 UST 2.250 11/15/25 US TREASURY GOV us uUsD AAA 1,963,754.32 1,963,754.32 2.83%
US91282CCM10 UST 0.125 07/15/31 US TREASURY GOV us uUsD AAA 490,803.12 490,803.12 0.71%
US91282CGJ45 UST 3.500 01/31/30 US TREASURY GOV us uUsD AAA 3,082.79 3,082.79 0.00%
US91282CLZ22 UST 4.125 11/30/31 US TREASURY GOV us uUsD AAA 179,254.19 179,254.19 0.26%
US9311421039 WALMART ODSH WALMART COM us uUsD AAA 670,484.98 670,484.98 0.97%
US9884981013 YUM! BRANDS ODSH YUM! BRANDS COM us uUsD AAA 42,775.00 42,775.00 0.06%
UsS98978V1035 ZOETIS ODSH ZOETIS COM us uUsD AAA 640,177.68 640,177.68 0.92%
Total: 69,377,973.23 100.00%
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Counterparts

Number of counterparties with exposure exceeding 3% of the Fund's NAV

No. | Major Name

Market Value




Top 5 borrowers in last Month

No. | Counterparty

Market Value

1 | MERRILL LYNCH INTERNATIONAL (PARENT)

32,745,518.34

2 | MORGAN STANLEY & CO INTERNATIONAL PLC (PARENT) 11,303,080.78
3 | MIZUHO SECURITIES CO LTD (PARENT) 7,241,430.29
4 | HSBC BANK PLC (PARENT) 6,235,302.02
5| UBS AG 5,248,930.62
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